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KOMITAHWUS «OK-2» BoeinoB Asnexceit [etbeBUy

AHAJIU3 U MOJATOTOBKA K TOProBOil CECCHUH I3THUM JIETOM.

Curyarus Ha YKpanHCKOM (DOHIOBOM PBIHKE B HACTOSIIEE BPEMsI MTOJHOCTBHIO 3aBUCHUT OT CHUTYaIllMH aMEPHKAHCKOTO
(hOHIOBOrO  pBIHKA. Cocrostauie  kotoporo ompenensiercss asyms cinoamu — HEOIIPEJEJIEHHOCTDL wu
BOJIATHUJIBHOCTD (cnemyromas 3a BOJaTHIBHOCTBIO). Tak KaK OMpeAeneHHOCTh OyAeT JOCTUTHYTa JIMIIb B MEPBOM
nexane Hosiops ( mpomexyTounbie BIOOpPH! B CIIIA), TO BOIATHIBHOCTD PHIHKA OYyAET MPUCYTCTBOBATh KAK MHHUMYM
JI0 KOHIa JIETA.

[MosToMy Tipu ananm3e qHEBHOW (HOHIOBOW HHPOPMAIMH U COOTBETCTBEHHO BHIOOpPE CTPATErny pabOThl HA YKPAHHCKOM
(hoHTIOBOM pBIHKE HEOOXOIUMO CHauaia MpOaHAIU3UPOBAThH TMONIOkKeHHe Bemymux uHaekcoB CIIA, pocr-maneHue
JIOXOJIHOCTH Ka3HAYEHWCKUX 0053aTeNIbCTB. PacCMOTPMM KpaTtko , YTO MPOUCXOAUT W MPOUCXOIMIO Ha PhIHKAX
MOCTIETHYE TPU MECSIIA.

DJI

C nos6ps no utons 2010 roga Ha rpaduxe DJI cpopmupoBanacek ¢purypa roysosa u miedH.
C ypoBHSIMHU COTIPOTUBIICHUS «IeBoe miedoy» - 10740, «romoBay - 11258, «mpaBoe miedo» - 10600.

23 urons 2010 roma SMA 50 mepeceknack ¢ SMA 100 u Hayama omyckatbcsi HUXKE , CHOPMHUPOBAB TaK
Ha3bIBAEMBIN «MEPTBBII KpecTy», a 6 uronst SMA 50 nepeceknack ¢ SMA 200 oOpa3oBaB e11e OJuH «MEPTBBINA
KpPECT» - UTO SIBISIETCS IUIOXMM Mpel3HaMeHOBaHHEM njsi (oHIOBOro phiHKa. IIpaBma c¢ sTtoro xe nHs
Ha4yaJocCh MOCIEN0BATEIbHOE MOBBIIEHUE nHIekca DII.
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B pesynbrate, cnoxunack Tak Ha3biBaemas ¢urypa «Cobaka backepBuieit» (WM «HEyHaBIIAsCS TOJOBA U
TUJICUHY).

JauHbIH 0030p MPELOCTABAEH HCKAIOUHTEABHO B HH(OPMAIIMOHHBIX IEASIX M HE MOXKET PacCMaTPHUBATBCH KaK IIPEJAOKEHHE HAKU IODYXKAEHHE K OIepalsaM C
LIEHHBIMH OyMaramMy Ha YKPawHCKOM (DOHIZOBOM phIHKe. I[IpefcTaBAeHHOE BBIIIE MHEHHE K OLEHKA OTparkaeT HCKAIOYHTEABHO TOYKY 3PEHUs aHaAHUTHKA,
TIIOATOTOBUBIINX 0030p, B cBa3u ¢ atuM OOO «dunaHcoBag kKomnaHus «OK-2», ee pyKOBOAUTEAU, IPEACTABUTEAN U COTPYAHHKH He HECYT OTBETCTBEHHOCTH 3a
AIO0OM IIPSIMOM MAW KOCBEHHBIN yIIepO, IIOAYIEeHHBIH B pe3yAbTaTe HCIIOAB30BaHHUS JAHHOTO 0030pa.

l'Ipn NIPHHATHH PEILIe€HHSA HHBECTOpY HeoBX0AMMO CAaMOCTOSITEABHO IIPOBECTH aHAaAHS.
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B untone 2010 roxa unnexkc DJI chpopmupoBan purypy «OpusuanT», KOTopast XapakTepu3yeTcs Mo/beMOM Ha
BEJIMYMHY PaBHYIO BbicoTe ¢urypsl. «bpunmant» Obi1 npopsan 23 uronst 2010 rona. 24 utons 2010 roxa
Obula MpopBaHa KpuTHUYecKast TuHUs conpoTusieHust SMA 200 Ha poHe coolmieHuss 00 yBeTHUEeHUH MPOIaK
nomoB B CIIA. Jlansblii (hakTop mocTaToyHO Xopoun Juist HHBecTopoB. 25 urons 2010 roga Ha rpaduku DII
copMHpoBaIachk MOCIEAOBATENLHOCTh TPEX IOCIEIHUX CBEUYEH «TpPH HACTYMAIOMIMX O€bIX coijara» -
XOPOIIHH 3HAK JJIs1 ObIYbero phIHKA. CIIeIyONIi KPUTHUYECKUH YPOBEHb COMPOTUBIICHU i uHaAekca DJI —
npopeiB SMA 100 6511 ipopBan 26 urons 2010 roma, mpaBaa KOMOWHAIIUAS TPEX TMOCIEIHUX CBEYEH Terephb
Ha3bIBAETCS «TOPMOXKEHHUE» U COOTBETCTBEHHO TPEOYET BHEIIHEro MMITYJIbCa JJIsl MPOJODKEHUS «Oblubei
aTakm».
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Crnenyronye BaXHEHIIMEe YPOBHU comnpoTuiieHus s DJI ato nuku medeit — «mapaBoe miedo» — 10600 u

«ieBoe 1wieuo» — 10740 mpoOutHe KOTOpHIX OyneT o3HayaTh ABM)KCHHWE HMHIEKCA IO YPOBHS «TOJIOBA» -
11258.

S&P

CuTyarusi HeCKOJIBKO XYKe.
C Hos0ps 1o uroHb 2010 roma Ha rpadguke S&P chopmupoBanack Gpurypa rojgosa  1mieyu.

C ypoBHSIMU COTIPOTUBIIEHUS «JIeBoe ieuo» - 10740, «romosay - 11258, «mpaBoe miueqo» - 10600.

JauHbIH 0030p MPELOCTABAEH HCKAIOUHTEABHO B HH(OPMAIIMOHHBIX IEASIX M HE MOXKET PacCMaTPHUBATBCH KaK IIPEJAOKEHHE HAKU IODYXKAEHHE K OIepalsaM C
LIEHHBIMH OyMaramMy Ha YKPawHCKOM (DOHIZOBOM phIHKe. I[IpefcTaBAeHHOE BBIIIE MHEHHE K OLEHKA OTparkaeT HCKAIOYHTEABHO TOYKY 3PEHUs aHaAHUTHKA,
TIIOATOTOBUBIINX 0030p, B cBa3u ¢ atuM OOO «dunaHcoBag kKomnaHus «OK-2», ee pyKOBOAUTEAU, IPEACTABUTEAN U COTPYAHHKH He HECYT OTBETCTBEHHOCTH 3a
AIO0OM IIPSIMOM MAW KOCBEHHBIN yIIepO, IIOAYIEeHHBIH B pe3yAbTaTe HCIIOAB30BaHHUS JAHHOTO 0030pa.

l'Ipn NIPHHATHH PEILIe€HHSA HHBECTOpY HeoBX0AMMO CAaMOCTOSITEABHO IIPOBECTH aHAaAHS.
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23 monst 2010 roga SMA 50 mepeceknacb ¢ SMA 100 u Hayana omyckatbesi HIDKE , C(QOPMHUPOBAB Tak
Ha3bIBaEMBIN «MEPTBBII KpecT», a 2 utoist SMA 50 nepecexnack ¢ SMA 200 o6pa3oBaB elie 0JuH «MEepTBBIN
KpecT» - 4TO SABJSETCA IUIOXUM Ipea3HaMeHOBaHHeM s (hOHIOBOro peiHKA. [IpaBma ¢ 6 urons Havamoch
N0CJIeI0BATEIbHOE MOBBIIICHNE HHIEKCa S&P.
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Hns unnexca S&P taxke Obuin chopmupoBaHbl (GUTYpHI «cobaka OackepBUIICH» U «OPWILTHAHTY» IUTIOC
aHAJOTUYHBIC KOMOWHAIIMY CBEYCH, 3a OJHUM HCKIIFOYCHHEM KitoueBoi ypoBeHb SMA 100 moka He mpopBaH
— IIOPTOMY U «HECKOJIBKO XYXKE.

Crnenyronue BaXHEHUIINE YPOBHU COMPOTHBICHUS st S&P 3T0 muku miedeld — «mpaBoe 1uiedo» — 1131 u
«ieBoe maedo» — 1150 mpobuTtre KOTophIX OyaeT 03HaYaTh IBMKEHHUE WHJIEKCA 10 YPOBHS «rosioBay - 1219.

Ilo mMuHeHUIO AMCPUKAHCKUX AHAJIMTHKOB IUJId IIOABEMA PbIHKA H€O6XOILI/IMO ABa YCJIOBHA — OOXOAHOCTH
(GhOHIOBOTO pPBIHKA U MaKpo JNaHHBIC. [lepBoe ycioBHE MPaKTHUECKU YXKE MOJHOCTHIO OBUIO HMCIIOJIB30BAHO
(Deutshe Bank chief U.S. equities strategist Binky Chadha), B HacTosiiiiee BpeMst ypoBEHb KOPPEIAIIUN MEKITY
MOABEMOM aKIMH M JOXOJHOCThbIO coctaBisier 85 % mporuum 30-40% B HOpManmbHOe BpeMms. [losromy
0COOEHHO BaXHBIM CTAHOBHUTCSI BTOPOE yCIOBHE — MaKpO JTaHHBIEC.

Tak>ke 1 00HaCKUBAIOT JAHHBIE MO TIOBBIIICHUIO TOXOAHOCTH AMEPUKAHCKUX Ka3HAYEHCKUX 00s3aTeNIbCTB —
oHa pacteT B mocieanue auu. [Ipum srom mo npusnanuio John Spinello (Treasure strategist at Jefferies) B
MIOHEIETBHIK Ha ayKIIMOHE IO MPOJaKe Ka3HAYEeHCKHUX 00S3aTeIbCTB OTCYTCTBOBAIM HECKOIBKO KPYITHBIX
MHOCTPAHHBIX TIOKYAaTEIICH.

W3 BbllIecka3aHHOTO ClEAYyeT YCJIOBHE IOATOTOBKH JJIsi TOPrOB Ha YKPAaUHCKOM (OHIIOBOM pPBIHKE —
€XeJITHEBHO JI0 Hayaja CecCUM M3ydalTe MH(OpPMALMI0O HA aMEPUKAHCKUX TOPTOBBIX IUIOIIAIKaX, JETaIbHO
aHAIM3UPYITE KIIIOUEBblEe YPOBHU BeAYyIIMX MHAEKCOB. M3ydaiiTe pocT-maseHne JOXOJHOCTH aMEepUKaHCKUX
Ka3HaueHCKHUX 0053aTeIbCTB, OTCICKUBACTE CYIIECTBEHHBIE MAKPO IaHHEIC.

JauHbIH 0030p MPELOCTABAEH HCKAIOUHTEABHO B HH(OPMAIIMOHHBIX IEASIX M HE MOXKET PacCMaTPHUBATBCH KaK IIPEJAOKEHHE HAKU IODYXKAEHHE K OIepalsaM C
LIEHHBIMH OyMaramMy Ha YKPawHCKOM (DOHIZOBOM phIHKe. I[IpefcTaBAeHHOE BBIIIE MHEHHE K OLEHKA OTparkaeT HCKAIOYHTEABHO TOYKY 3PEHUs aHaAHUTHKA,
TIIOATOTOBUBIINX 0030p, B cBa3u ¢ atuM OOO «dunaHcoBag kKomnaHus «OK-2», ee pyKOBOAUTEAU, IPEACTABUTEAN U COTPYAHHKH He HECYT OTBETCTBEHHOCTH 3a
AIO0OM IIPSIMOM MAW KOCBEHHBIN yIIepO, IIOAYIEeHHBIH B pe3yAbTaTe HCIIOAB30BaHHUS JAHHOTO 0030pa.

l'Ipn NIPHHATHH PEILIe€HHSA HHBECTOpY HeoBX0AMMO CAaMOCTOSITEABHO IIPOBECTH aHAaAHS.



